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110,000 Shares

International Carbon Corporation
Common Stock
iNa rar Valae

Tranefar Agmnt Rofiotrar
EMPIRE IRUST COMPANY GUARANTY TRUST COMPANY

. f Naw YorW *f Naw YarW

CAPITALIZATIOM
Atithorlaad Outatandma

8% CumulatiTa (non-voting) Preferrad. . . . $2,500,000 $863,300
No Par Value Common Stock.300,000 aharea 231,000 aharea

Buiines.: The International Carbon Corporation hai been organired to acquire control of the Darco
Corporation. the Darco Patent. and Rights for the entire world, and to combine under one min-

ayement the manufacture and sale of this product.
Management: The operation of the auaufactunag plaati of Interaitienal Cirboo Corporaboa ii onder tha dinct

luperri.ion of ATLAS POWDER COMPANY of Wihniatton, Dil., and the Biiaifemint of Dirco Silei Corpora-
hon ii under the diredioa of COLUMBIAN CARBON COMPANY, oae of ihe larftit minafac-UTm aad dtatrib-
uton of Cirboni in tke warid, thus assuring efheient management, manufacture and distribution.

The Darco Sales Corporation, which i> jointly controlled by Columbian Carbon Company and
International Carbon Corporation. is the Sales and Distributing Agent for Darco and has con-

tractcd for the entire production at prices eniuring to the International Carbon Corporation a

very substantial profit.
Dorco: Darco ii a Dicolorizinf Carhoa produced b? a apecial piteatcd proceii from lifaite, the cheipett iTiilibli

raw materira.l, and ii lodiy Ihe cheipert, «oit pewerful, effccieal, iad inoit ripid ia actioa of aay dt<olori_in|
carbon that hai erer bena placed upon the market. Darco n a proria product. A 2,000 pound per day
Unit has been on production for over one year, and Darco is at present in use by many manufac-
turing and refining companiets. including some of the largest corporations in the United Slates. as

a -.ubstitute for bonechar for the refining, decolorizing and deodonring of large numbers of staple
produets.

Uic: Its UM is world wide. Rehning carbons ire in constantly increastng demand in the most
(liv.r.rfi.d and large industries such as sugar, glucor.e. maltose. luctose. syrups. glues. gelatines,

able oils (cottonseed oil. corn oil. peanut oil, cocoanut oil, olive oil, soya bean oil), fish oils,
1 and buttcr substitutes. glycerines. alcohol, acids, wines, pharmaceuticals fquinine, aspirin,

morphint). chemicals. dye intermediates. photographic or other rare chemicals. etc. It can readily
be sccn, therefore, that the field for Darco is practically unlimited.

Plant: In order to meet the rapidly increaiing demand for Darco. a 4,000 ton per year plant has
..rn co-is'r'.ctcd at Marshall. Texas. It is now complete and has commenccd operation. Adja-

ce.r to t'.ie plant is a large proven field of lignite owned by the Darco Corporation and there is
also available an ample supply of natural gas for fucl.

Earnings: ft has been conservatively estimated by the President of International Carbon Corpora-
tion that, after all proper deductioni, the income of the Corporation from the production of the

present plants only, including the profits from the Sales Corporation, should amount to about
$500,000 per annum. We are further adviaed by the President of Darco Sales Corporation that
the demand for Darco will shortly neceisitate a much Iarger production and ultimately tha
ton_truction of additional plants to take cara of the anticipated demand.

- -- "j ln tiaaarftM wUk ll*U ftsm rive br"- fSSSSi uPo* ky hltssn. Cltrk, Carr &
tnd Mstsn. Strattaeraff ir fkksMtt ol tttm Yerk, ttd Tkomas J. Loffey of Wdmitttton, Pei.

He offer tht ehote them for tuburiptien, uhtn.e*
mnd if i*»u*d, tukject to approoal ef our countel.

Price $11.00 per ahare

McCLURE, JONES & REED HIRSCH, LILIENTHAL & CO.
Member, N.w Vork S.ock E.ch_i|.

' Member. N.w York Stock -.chan.e

,l**ro.dw.y N.. Y.rt4 4. ,r..d«.yN.w York

SCHATZKIN. BERNSTEIN & CO.
Memberi New York Stock Exchanjc

115 troadway Maw Vark
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We Recommend

Conversion of

Victory 4%% Notes
The United States Treasury Department has indicated its

present intcntion of possibly calling a portion of the above
Notes for payment on Dcccmbcr 15th, 1922, at 100 and
interest.

At their present market value, 100.64, Victory 4H% Notes
yield only 3.45?* if redeemed on Decembcr 15th, 1922.

Whereas ifconverted into

United States Treasury
3% Year 4%% Notes

Due December 15th, 1925

these Treasury Notes at a cost of
100.64 yield 4.17ft to maturity.

Discount House
OF

SALOMON Bros.& Hutzler
MBMDERS OFTHE NEWYbftK ST<)4CKEXCT-A_*l-i-l

Sdcty Wall Street
New York

BU-ION PHILADELPHIA CHICAGO PITT8BURGH
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